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Global and regional economic outlook
Real GDP growth (% yoy, otherwise stated)

COUNTRY 2009 2010 2011 2012 2013 2014 2015F 1Q15 2016F 2017F
. Us* -2.8 2.5 1.6 23 2.2 2.4 2.5 -0.2 3.0 2.7
= FEuro area -4.4 2.0 1.6 -0.7 -0.4 0.8 1.1 0.4 1.7 1.6
= Japan -5.5 4.7 -0.5 1.7 1.6 -0.1 1.0 3.9 1.2 0.4
. 1.6 2.3 2.6 3.6 2.4 2.7 2.8 2.3 3.2 3.1
= Australia
= China 92 104 95 7.7 7.7 7.4 6.8 7.0 6.3 6.0
= |ndia 5.1 11.0 79 5.3 6.4 7.2 7.5 7.1 7.5 7.6
= Taiwan 14 107 3.8 2.1 2.2 3.7 3.8 3.4 4.1 4.1
= Korea 0.7 6.5 3.7 2.3 3.0 3.3 3.3 2.4 3.5 3.7
= |ndonesia 4.6 6.2 6.5 6.3 5.6 5.0 52 17 5.5 5.8
=  Malaysia -1.5 7.4 5.1 5.6 4.7 6.0 4.8 5.6 4.9 5.0
= Singapore a5 119 53 i 3.9 2.9 3.0 ! 3.0 3.2
= Thailand -0.7 7.5 0.8 7.3 2.8 0.9 3.3 3.1 3.8 4.0
= Philippines 11 7.6 3.6 6.8 i’ 6.1 6.7 53 6.3 6.0

*% qoq seasonally adjusted annualised rate (SAAR)
F= forcasted by IMF as April 2015
Sources: IMF, CEICdata, NESDB, OECD, Trading Economics, www.cao.go.jp, and Philippine Statistics Authority National Statistical Coordination

Board (NSCB), and CIMB Research n CIMB THAI
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USA

Retail Sales and Average Weekly Earning
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Fed Funds Rate

PMI-Manufacturing by ISM

%
70.0 -

6.0
5.0
4.0
3.0
2.0
1.0
0.0

- ST unf
ST JdeA
¥T 220
| T das
_ T UNm
AL
€1 23(
| €1 das
| €T unf
€1 JeN
) 21 09Q
zZ1 das
Ztung
AP
11 23Q
11 dos
TTuNf
| TT JelNy
L ot 22g
| o1 dag

) o1 uns

_OT 1By
. 60 927
). 60 dos
L souns
| 60 Jey

b 80 22Q

| 80 das
[ g8ounr
| 80 Je
L L0232
| 2o das
| Zounr
| 10 ey
| 90 %2g
| 90 das
90 unf

LsTung
| ST 2y
L #1920
| T das
| T unf
L bT ey
| €1 23Q
L gt dag
LETung
L ET Jepy
| 21 29Q
| Z1 dag
LZtunm
| ZT ey
L TT 920
L 1T dag
LTTuns
LTT ey
L 0T 220
| o1 dag
Lot uns
L OT Jepy
L 60 92Q
| 60 das
L 6o uns
L 60 el
- 80 93Q
| 80 das
L gounr
L 80 Jejp
L L02%aQ
| £0 dos
L Zounr
L L0 ey
| 90 %20
| 90 dag

60.0

50.0 ~

40.0 -

30.0

20.0

90 unr

Source: Federal Reserve Board

Source: Institute for Supply Management

Blo1dui Iny

I CIMB THAI



EU

ECB Balance Sheet

ndex PMI-Manufacturing(Germany and France)
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China

e HSBC PMI-Manufacturing: China wep  EXPOrtimport growth (USD term)
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Japan

Diffusion Index/Business Condition TANKAN %y-oy Export-lmport growth (USD term)
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MISTP

%,y-0-y Export growth of MISTP (US Dollars term)

g
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Source: CEIC data
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MISTP

Headline Inflation

%,y-0-y % Policy Rate
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Inflation and Policy rates in ASEAN-5*

NEOoRrNWANON®
obooooooooo

Malaysia Indonesia Singapore Thailand Philippines
= CPI (%,y-0-y) 2.09 7.26 -0.40 -1.07 1.58
mmm—— Policy rates (%) 3.25 7.50 0.11 1.50 4.00
ey Real Interest rates 1.16 0.24 0.51 2.57 2.42

*lastest data

I CIMB THAI
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ANMANLEBILATHEND INg 3 U5zn3

% of total population % to GDP
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Calculated by Research Office
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Thailand heavily relies on oil imports while the country’s energy reform is seen

ineffective to lower oil dependency; given lower oil prices, term of trade is
expected to be higher amid lower fiscal burden to subsidize oil prices
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= = Asian countries’ reliance on oil as a
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South Korea 8.1 Thailand
India 7.9 South Korea

Taiwan
Taiwan 6.9
Malaysia
China 2.4
u.s.
Philippines 2.1
Indonesia
Vietnam 0.6

Russia

Indonesia - 0.9 China

Source: WSJ, and HSBC Source: WSJ, and Morgan Stanley n CIMB THAI
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USD/THB

FX: USD/THB
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Net Foreign Direct Investment (FDI)
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" gadmnTinamnsianlszdvatsaasmnssadszaudyviznauaaninnau uazgn EU an GSP Goua 1 ansIAa
2558 sannaiiailszaclnedunitelszaulymnisiyssasinnguany

]
o

" gaswmnssulsinaniianihanlawssignanaNaaaIn1 3wl szndNadnuazawnwinaau ( 1wl IaNaL) g6
PMENAMNADINITHBUIFNALINNTRAINN1THAR Biodiesel uazn1suslnaluwdszind
a % a ) o & 1 o A 1 { 1 [ a [ a
" araeasmInaanmriandlznaini lndszinauazaaiaalssinadaauladaiitos adslsioaliaiaingau

ABUIIINNA
qsﬁq/qmmunssuﬁﬁmwLﬁﬂaﬂﬂunaﬁa-ﬁﬂ qsﬁq/qmmunssuﬁﬁﬂ':nul,ﬁ:mv-i'au"il’wga-ga
- Rubber products(Rubber Concentrated Latex , - Rubber products( Block Rubber , Rubber
Rubber Gloves ) Smoked Sheets )
- Processed Chicken - Rubber Gloves (low technology)
- Palm Qil Refineries - Frozen Shrimps
- Palm Qil Crushing Mills - Frozen Sea Food

- Cassava Flour
- Shredded or Sliced Cassava

B CIMBTHAI
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dngnnlwnisudeinvasdilsznaunis

AMNFDINIHUAINIAIHE OEM Fumrliagnadaanunsuansnanduaslszmauazaaindioan druanuaasns

WA IBARIANALNS WD REM LANTWIBWARA AN TN TwsasTnandoanzidawazas

PCB (Printed Circuit Boards) waz IC (Integrated Circuits ) latssunuarnanaaainsnaanmwialnsatniensunng

ed A & = A L a & o o = a . .
wazeBERAINAZY BmsiifimsdnaginnisuanasassulnsvatlliIaauia uazn13uaa Hard Dist Drives gn
NALNWA2Y Solid State Drives

gena/ans1ungsuNaANNL@EIUNae-mm §9N4/AARIUNITUNTANNIALIAD UG-G

- Air Conditioning Machinery and Parts - Hard Disk Drives

- Auto Parts Tier 1 and 2 - Television Receiver and Parts
- Auto Parts (REM)

- Printed Circuit Boards

- Integrated Circuits

B CIMBTHAI .
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AWLAL meamnmmwaalﬂﬂmumsaamumuqmmw Lazaa1n ASEAN taulaaatitas
= v ¥ v . . v @ 1A
u qmmwnssa\m‘lmwamummwu (labor intensive) lagianizlow - end market zl\mLtuafuuﬂszanﬂtyﬁ'lmatuaa I3
nwmiaﬁ'ugmwa ﬁmﬂdﬁwgan'j'\@:uﬁaﬁu PIAUARWULIIING ADIUBIDWAUF A Lfl"lﬁi’lmgnﬂ'hmn LAY
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gsNa/gRaUNgsHNAAMALAENUNAN9-6 gsNa/gRATUNFTANRAMNIAEADUT 15959
- Paper Packaging - Footwear (low - end market)
- Plastic Packaging - Toys (wooden products only)
- Metal Can - Garments (low-end market)
- Jewelry - Fabric (low - end market)
- Garments (high-end market) - Leather Products (bag, purse, luggage)

- Fabric(high-end market)

B CIMBTHAI .
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MALENTWARITOANNTALIRVDINIINDFIWNNNATY

= msmiaﬁ'%‘luqsﬁaﬁ'ﬁumaé’fom’%mm%’wzfﬁ'asqmww%‘luﬁ%ﬁmqaqu wazilSamma 59N Iwenasania Likasan Stock
Tuilogsiugoann Tasawzaaulafifisauazniiiand wannnidedaandniulamuitasaFangs aanduwnisnm
Lﬁ'mm‘l%msﬂaiazlﬁ%aﬁagjmﬁﬂ l,l,azs*lmﬁ*zmamanﬂstnﬂmsﬁﬂﬁmuﬂa%ﬁﬂﬁ'aagj‘l%sxé’mf'l

§5NA/AAAINNTTHNNANMNA 9L UNA9-FN §5NA/QAAIUNTTHNNANMNIALIADULIG-FS

Detached Houses, Condominiums and Townhouse

- Contractors (government/state enterprise projects)

- Contractors(Private projects) (in Bangkok and its vicinity area ,non-leading
- Detached Houses (in Bangkok and its vicinity area, brands)
only leading brands ) - Condominium in Hua Hin and Cha Am

- Condominium in Chon Buri
- Condominium in Khon Kaen

B CIMBTHAI .
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AwA1HUR Lmqﬂnsmszuuﬁ”'m LPG uazn13dsuannidingsananenls LPG

qsﬁq/qmmunssuﬁﬁmwLﬁﬂaﬂﬁunaﬁa-ﬁﬂ qsﬁq/qmaﬁunssuﬁﬁﬂQﬁuLﬁﬂaﬁ@uﬁﬁaga-ga
- Airline Business(scheduled flight) - LPG filling Stations and LPG vehicle
- Land Transport installations

- Oil Refineries
- Oil Complex Stations
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- Electricity Generating - Hotel (focus on small city only and non major
- Hotels (3 — 5 stars, major destinations in Southern destinations )

area , Bangkok and Chon Buri)

- Hotel (in large cities in Northeastern area)

- Hotel(Budget hotel in major destinations and
large cities)

- Private Hospitals
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- Car Dealers (only leading brands) - Hire purchase of used car
- Discount Stores - Car Dealers (non-leading brands)
- Department Stores (large size) - Motorcycle Dealer

- Department Stores (small size in local area)
- Hire purchase of motorcycles
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Important Notice

This presentation has been prepared by CIMB Group exclusively for the benefit and internal use of the recipient in
order to indicate, on a preliminary basis, the feasibility of possible transactions. Terms contained in this presentation
are intended for discussion purposes only and are subject to a definitive agreement. All information contained in this
presentation belongs to CIMB Group and may not be copied, distributed or otherwise disseminated in whole or in
part without the written consent of CIMB Group.

This presentation has been prepared on the basis of information that is believed to be correct at the time the
presentation was prepared, but that may not have been independently verified. CIMB Group makes no express or
implied warranty as to the accuracy or completeness of any such information.

CIMB Group is not acting as an advisor or agent to any person to whom this presentation is directed. Such persons
must make their own independent assessment of the contents of this presentation, should not treat such content as
advice relating to legal, accounting, taxation or investment matters and should consult their own advisers.

CIMB Group or its affiliates may act as a principal or agent in any transaction contemplated by this presentation, or
any other transaction connected with any such transaction, and may as a result earn brokerage, commission or other
income. Nothing in this presentation is intended to be, or should be construed as an offer to buy or sell, or invitation
to subscribe for, any securities.

Neither CIMB Group nor any of its their directors, employees or representatives are to have any liability (including
liability to any person by reason of negligence or negligent misstatement) from any statement, opinion, information
or matter (express or implied) arising out of, contained in or derived from or any omission from the presentation,
except liability under statute that cannot be excluded.
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